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This is & memorandum of & contract made and entered
into the _ 2 2 day of , 1842, by and between Knox County,
one of the Countles of e Stete of Tennessee, party of the lirst
part, and the University of Tennesseé, an educstionel instltution
incorporated under the laws of Tennessee, party of the second part.
WEEKEAS on Jamuary 26, 1916, Knox County deeded to
the State of Tennessee for the use ﬁnd benefit of the University pf

Tenneccee, located at Knoxville, & certein tract of land situated’

in the 14th district of Ynox County, Termessee, said tract to De
used for sgricultursel, experimental, and educational purposes, and
to be held by perty of the second part so long as sald University
of Tennessee and the azricultural college or depariment thereof

should remein located znd be operated in Knox County, Termessec.
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v &Jd the flrst part released sald restrictlons on said tract of land in
m order that said l=nd or any part thefééf.may be placed on the open

market for sale.

It is therefore.mutually agreed and understood that the'_*
szid second party shall use any and all funds derived from the sale k
of this land or any part thereof as & fund to be invested in Knox
County, Tennecsee lands to be used for agricultural, experimental, ,
and educationel purposes, which land shall be held by the University
of Tennessee so long as the said University of Tennessee and the
agricultu?al colleze or department thereof shall remein located and
be operated in Knbx,County, Tennessee, but in case sgld University
.or its agricultural college or depertment Is ever&emoved from Enox
County or in casze said University of Yennessee or itS'agricultural””“?
college or department shall cease to employ or use said property for
the purpose hereinbefore specified, then all the lezel right, title,
interest, and estaie in and to the property foresald shall vest in
‘the County of Knox of the State of Tennessee ln fee simple.

It is further mutualiy azreed and understood that the
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Trustees of the University of Tennessee shall be the Trustees in
cherge of any funds derived from the sele of any lands sold under
this contract, snd it shall be their duty to carry intec effect the

purpesss of the Trust es expressed herein,

In testimony whersofl the said partles have hereunco

set their signatures, this _2 2 day of % L.{ ? , 194c.

KNoX COUNTY

By (<

County Judge
First Party

ATTEST: THE UKIVERSITY OF TERNESSEE

1 /—‘ By

“Secretary

President
Second FParty




